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To Have anp 7o Houp, all and singular the said property unto the Mortgsgos, fla sucoeesors and asigns forever,

The Mortgagor covenanta that he is lawlully eelzed of the premlses hersinabove deseribed In fea slmple abeolute
(or much othor cstate, 1f any, as Ia stated horelnboforo), that he has good right and lawful authority to scll, convey,
or enoumber the sams, and that the premlses ace free and clear of all liens and enoumbrances whatsoover excopt ag
hereln otherwise recited. - The Mortgagor furthor covenanta to warrant and forovee dofond all and eingular the
premises as horeln convayed, unto the Mortgagee forover, from and agalnat the Mortgagor and all persons whomsoever
lawfully elaiming the same or any part thercof,

The MoMor covenanta.and agrees a8 follows:

1, Ho will promptly pay the principal of and interest on the indeblednees evidenced by the sald note, at the
Himo nd in the manner thoreln provided, . Privilege 14 rescrved to propay at sny time, without premium or foe, the

¢ . cotire indebtedness or any part thereof not Jess than the amount of one installment, or one hundred doltars ($100.00),

whichever ia loss, _ :

2, Together with, and {n addition to, the monthly paymenta of princlpal and Intorest psyablo under the mﬁ
of the note secured heroby, he will pay Lo the Mortgages s trustee (uuder the terms of this trust s hereinafter
stated) on the first duy of onch onth until the said note ie fully paid:

(8) A sum equal to the ground rents, if any, next due, plus the premium that will next become due and payable
on policles of fire and other harard lnsurance covering the mortgaged property, plus taxes and asscsements -
next due on the mortgaged property (all aa estimated by the Mortgagee, and of which the Mortgagor la
nottfied) less all sums slready pald therefor dlvided by the number of montha to elapse before one month
prior to tho date when-such ground rents; premiums, taxcs and asscssments will become delinquent, such
sums $o be held by Mortgagee in trust to pay sald ground rents, premiuma, taxes and speolal sssessmonts,

(b) ‘The sggregata of the amounts paysble pursuant.to subparagraph (s) and thoss payable on the note seoured
horeby, shall ba pald in a singlé psyment each month, to be applied to the following items in the order
stated: '

(1) taxes, spocial asseaments, fire and other hasard Insurance premiuma; *
(1) intereat on the note secured hereby; and = - ;
(1), amortization of the prinolpal of said note, St :

" Any.definfency in the smount of such aggrogate monthly payment, ehall, unles made good by the
Mortgagor prior to the duo date of the next such payment, constitute an event of default under this
mortgage. - Ay Mortgagee's-option, Morigagor will pay s “late charge” not excceding four per

- eontum (4%) of any. installment when paid more than fifteon (15) days after the due date thereo!,
10 cover the extra expenso hivolved in handling delinquent paymenta, but such “late charge” shall.
not b payable out of the proceeds of any-sala made to satisly the indebtednses seciired hereby,
unless such proceeds ae suficient to discharga the entire indebtedness and all proper costs and
expanses socured thereby, P ’ S ;

3. If the otal of tho payments mado by the Jﬂrlgagor wridor (s) of paragraph 2 proceding shall excood the

amount of payments setually made by the Mortgagee s trusteo for taxea or assesaments or insy premi
28 the case my bo, such excess shall bs credited on subsoquent paymonta to bo mada by the Mortgagor for such
items or, at tho option of Mortgagoe as trustes, may bo'efunded fo thoeMortgagor, If; however, such monthly
payments shall not. be sufficient to puy,suoh itema whon the same shall Hecoma-dua and payable, then tho .
“Mortgagor shall pay: to”the Mortgnge na trustes any smount nocessary to  make up the deflciency. - Such
** puyment will bo made within thirty (30) days alter written notice from the Mortgnged stating the amourit of the
- dollcienicy, which notice may be given by mail,: -If.at dny tima the Mortgegor shall tender to the Mortgagee, in
“aocordance with the provisions of the note secured hereby, full payment of tho entirs indebtedrices roprosented .
- thershy, the Mostgages as trustoe shall, in computing the amount of such indebtedhess, cradit to the necount
-of the Mortgngor-any credit balance remaining under the provisions of (n).of paragraph2 horeol.  1f thore
ghall be o dofault under anyof the provislons 91 thls mortgage resulting in » publio sile of.the premisoe coverad
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